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At Your Down Payment Guide, our mission is to make
homeownership accessible and stress-free for everyone,
especially first-time buyers. We understand that buying a
home is one of the most important financial decisions you’ll
ever make, and we’re here to guide you through every step of
the process with clarity and confidence.

Led by Iris Silva, a seasoned Mortgage Loan Originator with
over 20 years of experience, our team specializes in helping
individuals and families navigate the complexities of
purchasing their first home. With deep expertise in down
payment assistance programs and a strong commitment to
personalized service, we ensure that you receive the best
financing solutions tailored to your unique situation.

Whether you’re just starting to explore your options or are
ready to submit your mortgage application, Your Down
Payment Guide is dedicated to providing you with the
support, resources, and advice you need to succeed in your
homebuying journey.
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1. EVALUATE YOUR
FINANCIAL SITUATION
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Review Your Credit Score: Your credit score plays a key role in
determining your mortgage eligibility and interest rates. A higher score
typically means better loan terms. It’s a good idea to review your score
and work on improving it if necessary before applying for a mortgage.

Calculate Your Debt-to-Income Ratio (DTI): Lenders will assess your DTI,
which is the ratio of your monthly debt payments to your gross income.
Ideally, you want this number to be under 43%, but the lower, the better.

Save for Your Down Payment: Typically, a down payment ranges from 3-
20% of the home’s purchase price. Explore different loan programs that
may allow you to put down a smaller amount. Remember, there are down
payment assistance programs available to help ease this financial
burden.

Account for Other Costs: In addition to your down payment, you’ll need
to consider closing costs (typically 2-5% of the home’s price), home
inspections, insurance, and moving expenses. Factor these into your
budget to ensure you’re financially ready.

Before you start shopping for a home, it’s crucial
to understand where you stand financially.



2. GET PRE-QUALIFIED
FOR A MORTGAGE
Before you start looking at homes, it’s important to know how
much you can afford. Getting pre-qualified for a mortgage
helps you determine your price range and gives you an edge
when making an offer.

Complete a Pre-Qualification Application: Submit your basic financial
information (income, debts, and assets) to a lender. The lender will use
this information to estimate how much you can borrow.

Choose the Right Loan Type: Work with your lender to explore loan
options like FHA, VA, USDA, or conventional loans. Different loans have
different requirements, so it’s important to select one that aligns with
your financial situation.

Receive Your Pre-Qualification Letter: This letter tells sellers that you are
a serious buyer and gives you a clearer idea of your budget. It also helps
when bidding on homes, as it shows you can secure financing.

3. FIND A REAL ESTATE AGENT
AND START SHOPPING
A qualified real estate agent is your guide through the entire homebuying
process, and finding one that you trust is essential to your success.

Choose the Right Real Estate Agent: Look for an agent who understands
the local market and specializes in working with first-time buyers. Your
agent should be someone who listens to your needs and is
knowledgeable about down payment assistance programs and financing
options.
Establish Your Needs and Wants: Create a list of must-have features in
your new home, such as the number of bedrooms, bathrooms, location,
and proximity to work or school. This will help your agent narrow down
options.
Start Viewing Homes: With your agent’s guidance, start touring homes
that match your budget and criteria. Don’t rush the process—take your
time to find a property that fits your needs and feels right for you.



3. MAKE AN OFFER AND NEGOTIATE
Once you find the perfect home, it’s time to make an offer. Your agent will be
there to help you through the process and assist with negotiations.

Make an Offer: Your real estate agent will help you determine a
competitive offer based on the asking price and market conditions.
Consider including contingencies for financing, home inspections, and
appraisals to protect yourself.

Negotiate Terms: The seller may accept, reject, or counter your offer.
Negotiation can be a back-and-forth process that might involve
adjusting the price or asking the seller to cover certain costs.

Review and Sign the Purchase Agreement: Once you and the seller
agree on terms, you’ll sign a purchase agreement. This legally binding
document outlines the final sale price, contingencies, and other details
of the transaction.
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4. CLOSE THE DEAL
AND MOVE IN

Schedule a Home Inspection: Even if the property looks perfect, it’s
important to hire a professional inspector to check for hidden issues.
This can include structural problems, plumbing issues, or electrical
concerns.

Secure Your Financing: Once your offer is accepted, work with your
lender to finalize your mortgage application. Submit any additional
paperwork they may require, and lock in your interest rate.

Review Closing Documents: Before closing day, your lender will provide a
closing disclosure that details your final loan terms and the amount you
need to bring to closing.

Sign the Papers and Get Your Keys: On closing day, you’ll sign the final
documents, pay your closing costs, and officially transfer ownership of
the home. Afterward, you’ll receive the keys and officially become a
homeowner!

The final step of the homebuying process is closing, which involves
completing all the paperwork and transferring ownership to you



Contact Us For Inquiries
www.yourdownpaymentguide.com

(720) 519-6223

hello@yourdownpaymentguide.com
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Buying a home doesn’t have to be overwhelming. With the
right knowledge, preparation, and expert guidance, you can
make this exciting process smoother and more manageable. 

At Your Down Payment Guide, we’re here to support you
every step of the way, from pre-qualification to closing and
beyond.

Ready to start your journey? Contact us today and let us help
you achieve your dream of homeownership!


